
Resolution No. 4808 
 
 

RESOLUTION OF THE 
PORT AUTHORITY OF THE CITY OF SAINT PAUL 

 
[ACQUISITION OF LAND - APPROXIMATELY 12.63 ACRES LOCATED AT  
245 MARYLAND AVE EAST, SAINT PAUL, MN, FORMER KMART SITE] 

 
WHEREAS, staff of the Port Authority of the City of Saint Paul (“Port Authority”) has 

entered into a negotiated contingent Purchase Agreement (“Purchase Agreement”), the terms of 

which are further described in staff’s memorandum presented to the Port Authority’s Board of 

Commissioners (the “Board”), for the Port Authority to acquire marketable title to 12.63 acres of 

property owned by Shidler/West Finance Partners V Limited Partnership (“Seller”), located at 245 

Maryland Avenue East in Saint Paul, Minnesota, formerly a Big Kmart location, the description of 

which is attached hereto as Exhibit A ("Property"); 

 
WHEREAS, under the terms of the contingent Purchase Agreement, the Port Authority's 

purchase of the Property is contingent on approval by the Port Authority’s Board; 

 
WHEREAS, the purchase price for the Property is $9,500,000 (“Purchase Price”), and the 

Port Authority has deposited $50,000 in escrow as earnest money for the purchase of the 

Property; and 

 
WHEREAS, the Purchase Price is structured so that $9,000,000 is payable at closing, and 

the Seller receives a note (the “Note”) for the balance at zero interest, which is payable by the 

Port Authority at the earlier of (1) execution of a Development Agreement with a developer 

partner for the Property; or (2) December 20, 2027. 

 
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COMMISSIONERS OF THE PORT 

AUTHORITY OF THE CITY OF SAIN PAUL, that the Port Authority's acquisition of the Property and 

the Note to finance the Property acquisition are in the best interests of the Port District and the 

taxpayers thereof. 

 
BE IT FURTHER RESOLVED, that the President or anyone acting under his direction is 

hereby authorized and directed to execute any and all necessary documents to consummate the 

above described transactions, and Port Authority staff is hereby authorized to enter into 

negotiations with, enter into such agreements, and retain such consultants, as deemed necessary 

or advisable by the Port Authority staff in furtherance of the planning, financing, acquisition, and 

development of the Property. 

 



 
 
I certify that the above resolution was adopted by the Board of Commissioners of the Port 

Authority of the City of Saint Paul on December 17, 2024.    
 

PORT AUTHORITY OF THE  
CITY OF SAINT PAUL 

 
 
       By _____________________________ 
            Its Chair 
ATTEST: 
 
 
By _____________________________ 
     Its Secretary  



EXHIBIT A 
To Resolution No. ______________________ 

 
Legal Description of: 245 Maryland Avenue East in Saint Paul, Minnesota, 

former Big Kmart Site 
 

 



 
 


