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Approving a Five-Year Street Reconstruction Plan for the fiscal years 2023 through 2027 and granting
preliminary approval to the issuance of certain General Obligation Street Reconstruction Bonds by the City.

WHEREAS, the City of Saint Paul, Minnesota (the “City”) annually adopts its Capital Improvement Budget and
Program (the “CIB”) which plans for certain street improvement and street reconstruction projects in the City
for a five year period; and

WHEREAS, Minnesota Statutes, Section 475.58, Subd. 3b, as amended (the “Street Reconstruction Act”)
authorizes the City to issue general obligation street reconstruction bonds for the funding of street
reconstruction and bituminous overlays if certain conditions are met, including the adopting of a five year
street reconstruction plan after a public hearing on such street reconstruction plan; and

WHEREAS, the City has created a Five-Year Street Reconstruction Plan for the Fiscal Years 2023 through
2027 (the “2023 SRP”) to identify the anticipated street reconstruction projects in the City for the next five
years and provide for necessary street reconstruction expenditures and to economically schedule those
anticipated expenditures over the five-year period; and

WHEREAS, the City wishes to issue up to $29,500,000 of General Obligation Street Reconstruction Bonds (the
“Street Reconstruction Bonds”) pursuant to the provisions of the Street Reconstruction Act and Minnesota
Statues, Chapter 475, as amended, for the purpose of (i) funding certain street reconstruction and mill and
overlay projects in the City identified in the 2023 SRP, (ii) funding certain street reconstruction projects in the
City identified in the City’s 2022-2026 street reconstruction plan that were previously approved after a public
hearing on December 8, 2021, and (iii) paying costs of issuance of the Street Reconstruction Bonds; and

WHEREAS, Street Reconstruction Bonds are anticipated to include (a) $13,000,000 of general obligation
bonding authority that was approved in 2022 for street reconstruction projects in the 2022 street reconstruction
plan that was approved after a public hearing on December 8, 2021 and which was not previously issued by
the City and (b) $16,500,000 of newly authorized general obligation bonds for street reconstruction projects
described in the 2023 SRP; and

WHEREAS, the Street Reconstruction Act requires that the City Council of this City hold a public hearing with
respect to the 2023 SRP and the issuance of the portion of the Street Reconstruction Bonds used to finance
the projects set forth in the 2023 SRP; and

WHEREAS, City staff has prepared the 2023 SRP with respect to the proposed street reconstruction projects
and in such 2023 SRP the street reconstruction projects have been presented to and the factors set forth
therein have been considered by this City Council; and

WHEREAS, on the date hereof, prior to consideration of this resolution, this City Council held a public hearing
with respect to the 2023 SRP and the issuance of the Street Reconstruction Bonds; after notice of such public
hearing was published as required in the Street Reconstruction Act, and the public was given an opportunity to
comment on the proposed SRP and the proposed issuance of the Street Reconstruction Bonds; and

WHEREAS, the notice of public hearing for the 2023 SRP and the issuance of the Street Reconstruction
Bonds was published in the St. Paul Pioneer Press, the official newspaper of the City, on November 21, 2022,
which date was not more than 28 days and not less than 10 days prior to the date of the public hearing on the
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2023 SRP and the proposed issuance of the Street Reconstruction Bonds; and

WHEREAS, the issuance of the portion of the Street Reconstruction Bonds for the 2023 SRP is subject to the
requirement that the City does not receive a petition within thirty (30) days signed by five percent (5%) of the
voters from the last municipal general election requesting that the City hold an election prior to the issuance of
the Street Reconstruction Bonds.

NOW, THEREFORE BE IT RESOLVED by the Council of the City of Saint Paul, Minnesota, that

1) The Director, Office of Financial Services, City Treasurer, and other appropriate City officials and
staff are hereby authorized and directed to proceed with the actions necessary to facilitate the street
reconstruction projects in accordance with the 2023 SRP and the issuance of the Street Reconstruction
Bonds.

2) The actions of the City staff to publish the notice of public hearing with respect to the 2023 SRP and
the Street Reconstruction Bonds are hereby approved and ratified.

3) The 2023 SRP is hereby approved in the form attached hereto as Exhibit A.

4) Municipal Advisors to the City and Ballard Spahr LLP, as bond counsel, are hereby authorized to
work with City staff to prepare the documents, instruments and certificates as may be necessary for further
approval by City Council for the issuance and sale of the Street Reconstruction Bonds.

5) The City has a reasonable expectation (within the meaning of Treasury Regulations, Section 1.148-1
(b)) that it will make expenditures for the street reconstruction projects in the 2023 SRP in calendar years 2022
and 2023. The City also has a reasonable expectation that it will issue the Street Reconstruction Bonds in the
estimated principal amount of $29,500,000 to finance the purposes described above and that the City will
reimburse itself for such expenditures from the proceeds of the Street Reconstruction Bonds. This Resolution
is intended to constitute a declaration of official intent for purposes of U.S. Treasury Regulations, Section
1.150-2 (the “Reimbursement Regulations”), promulgated pursuant to Section 150 of the Internal Revenue
Code of 1986, as amended (the “Code”).
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