{ RECEIVED]
: [
INSTALLMENT PURCHASE LAND CONTRACT | JUN 12 2012

THIS AGREEMENT is made and entered into this 8" day of June, 2012 by and

between  Stonecrest Income and Opportunity Fund 1, LLC (“Seller”), and

Camille A. Perry, [husband and wife], or [an individual] (hereinafter collectively referred to as

"Buyer").

RECITALS
A. Seller is the owner of real property and improvements consisting of a single

family residence known as and located at 71 Maryland Avenue E. Saint Paul, MN 55117.

B. Seller desires to sell and Buyer desires to purchase the Property on the

terms and conditions contained herein.

C Seller shall retain legal title to the Property until Buyer pays to Seller the

Purchase Price under the terms and conditions as set forth below.

NOW, THEREFORE, in consideration of the mutual covenants. conditions and
provisions contained herein, Seller agrees to sell to Buyer, and Buyer agrees to purchase from

Seller the Property, and all improvements located thereon, for the following price and on the

following terms and conditions:

1. PURCHASE PRICE: The total Purchase Price for the Property shall be
the sum of Forty One Thousand Nine Hundred Two and 20/100 Dollars ($41,902.20).

2. COMPONENTS OF PURCHASE PRICE: The Purchase Price for the
Property shall include:

A. Down Payment: At the time that Buyer executes this
Agreement, Buyer shall pay to Seller a Down Payment in the amount of $2,000.00, which

amount shall be applied to the Purchase Price.

B. Payment of Delinquent Property Taxes, Water Service Liens.

Buyer shall pay be responsible for the payment of all delinquent property taxes assessed to the
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Property; Seller estimates that the approximate amount of delinquent property taxes as of the
date of this Agreement, as disclosed by the taxing authority for the county in which the Property
is located is $1.598.00. Buyer shall also pay all interest and penalties accruing on said amount.
Buyer shall also pay any and all water service liens chargeable to the Property; Seller estimates
that that the approximate the amount of delinquent water service liens as of the date of this
Agreement to be $0.00. Buyer shall also pay all accruing interest and penalties on said amount.
Seller does not guarantee the accuracy of the amounts set forth in this Section 2.B. and advises
Buyer that said estimates are subject to change. Seller strongly recommends that Buyer verify
the accuficy of said amounts with the appropriate agency or taxing authority. By initialing in
the s below, Buyer hereby ackmowledges its responsibility for the payment of all
delinquent pro; taxes and water service liens encumbering th and that the
amounts set forth ahove are only good-faith estimates b er_of the amounts due. An
ancy between these estimates and the actual amount of delinquent taxes and water
service liens shall be the sole responsibility of Buyer and Seller shall have no onsibili

of any kind for ent of said amounts or to reimburse Buyer for the actual amounts

due.
%uyer Initials

C. Balance of Purchase Price: The balance of the Purchase Price

shall be paid in accordance with Section 4 of this Agreement, by Buyer’s execution and delivery
of a promissory note (“Note™) in favor of Seller at Close of Escrow (as hereafter defined) in the
principal amount of $38,304.20, with interest, terms, security and conditions as set forth in
Sections 4.C. and 4.D. below.

3. TAX AND INSURANCE RESERVES. Seller shall be entitled to require Buyer

to fund a tax and insurance premium reserve account in the manner and for the purposes set forth

below:

A. THROUGHOUT THE PROBATIONARY PERIOD (defined in Section
4.C. below) and, at the sole option of Seller, AT ALL TIMES DURING THE TERM OF THE
NOTE, Buyer agrees to pay Seller such sums as Seller may from time to time estimate will be

required to pay, at least thirty (30) days before due, the next due property taxes, assessments,
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insurance premiums for Lender’s insurance, and similar charges affecting the Property, less all
sums already paid by Seller, divided by the number of months to elapse before one month prior
to the date when such property taxes, assessments, and premiums will become delinquent. Such
sums (“Impound Payments™) shall be held by Seller without interest or other income to the
Buyer in order to enable Seller to pay such taxes, assessments and premiums. Impound Payments
shall be included in the monthly payments to be made by Buyer as required by Sections 4.C. and
4.D.2. of this Agreement. Should Seller’'s estimation of property taxes, assessments, and
premiums prove insufficient, the Buyer upon demand agrees to pay Seller such additional sums
as may be required to pay said amounts before such charges become delinquent. Seller shall
have the right, but shall NOT have the obligation, to pay property taxes, assessments and
insurance premiums if Buyer has failed to make Impound Payments in the amounts demanded by
Seller. The insurance premium component shall be eliminated from the Impound Payment if,
and only if, Buyer has provided Seller with proof of the existence of fire and liability insurance
covering the Property in an amount at least equal to the principal amount remaining due on the
Note, and naming Seller as an additional insured thereunder.

B. If at any time Buyer is in default under the terms of this Agreement during
the Probationary Period, or defaults under the terms of the Note, Seller, at its sole option, my apply
all or any portion of the Impound Payments that it holds pursuant to Section 3.A. to any amount due
Seller under this Agreement or amount due under the Note and in such order as Seller may elect. If
Seller has not so applied the Impound Payments prior to cancellation of this Agreement, the Seller
shall be entitled to all such funds and will apply such funds as Seller may elect, in its sole discretion.
Buyer’s transfer in fee of all or a part of the Property to a third party shall automatically transfer to
the grantee all or a proportionate share of Buyer's rights and interest in the Impound Payments
accumulated under Paragraph 3.A.

NOTICE TO BUYER: THIS AGREEMENT (AT SECTION 7) REQUIRES
THAT YOU OBTAIN AND MAINTAIN FIRE AND LIABILITY INSURANCE FOR THE
PROPERTY IN AN AMOUNT AT LEAST EQUAL TO THE PRINCIPAL AMOUNT OF
THE NOTE. UNTIL SUCH TIME AS YOU PROVIDE PROOF TO SELLER OF THE
EXISTENCE OF SUCH INSURANCE, AND AT ANY TIME THAT SUCH INSURANCE
LAPSES OR IS CANCELLED FOR ANY REASON, SELLER WILL MAINTAIN IN
EXISTENCE A POLICY OF LENDER’S INSURANCE IN AN AMOUNT AND WITH
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TERMS AND COVERAGE DETERMINED SOLELY AT THE DISCRETION OF
SELLER. SUCH A POLICY SHALL BE SOLELY FOR THE PROTECTION OF
SELLER’S INTEREST IN THE PROPERTY AND SHALL NOT BE FOR THE
BENEFIT OF BUYER, NOR SHALL THE POLICY NECESSARILY COVER THE
VALUE OF THE PROPERTY. BUYER SHALL NOT BE NAMED AS AN
ADDITIONAL INSURED ON ANY POLICY PROCURED HEREUNDER BY SELLER.

4. TERMS OF PAYMENT; TITLE: The Purchase Price for the Property
shall be paid as follows:

A. Down Payment: Buyer shall pay to Seller the Down Payment
on the date that Buyer executes this Agreement, by delivery to Seller of this executed Agreement

together with the amount of the Down Payment, either by cashier’s check or money order.

B. Delinquent Property Taxes, Water Service Liens: If the Purchase

Price includes the payment of delinquent property taxes and/or water service liens assessed to the
Property (collectively “Delinquent Assessments™), Buyer must pay the Delinquent Assessments
in their entirety on or prior to Close of Escrow. SEE SECTION 2.B. ABOVE.

C. Probationary Installments: Buyer shall make instaliment
payments to Seller in accordance with this Section 4.C. for a minimum of Twenty Four (24)
months after delivery of the executed Agreement and the Down Payment to Seller
(“Probationary Period”). In the event that Buyer has not paid the Delinquent Assessments in full
during the Probationary Period, the Probationary Period shall be extended until such time as
Buyer has paid the Delinquent Assessments in their entirety. During the Probationary Period,
Buyer shall pay to Seller equal monthly installments of $600.00, (“Probationary Installments™),
payable on the first day of each month, commencing on August 1, 2012 and continuing on the 1*
day of each month thereafter for at least Twenty Four (24) months and until Buyer has provided
written proof to Seller that the Delinquent Assessments are paid in full. Payment of the
Probationary Installments shall be delivered to Seller at NLC Servicing 4300 Stevens Creek
Blvd. #275 San Jose CA 95129 Attn: Payment Processing. Each monthly Probationary
Installment shall be delinquent if not received by Seller within Ten (10) calendar days of the date
each Probationary Installment is due. If any Probationary Installment payment is delinquent,

there shall be added to the Probationary Installment due a late charge equal to Ten Percent (10%)
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of Probationary Installment that is overdue. In addition, Seller shall be entitled to serve on Buyer
a “Ten Day Notice to Quit” as described in greater detail in Section 5 of this Agreement. SEE
ALSO SECTION 3 RE: TAX AND INSURANCE RESERVES.

D. Balance of Purchase Price—Note and Mortgage:
(1) The Balance of the Purchase Price shall be paid by Buyer’s

execution and delivery to Seller of a Note and a Mortgage. The Note shall be secured by a
Mortgage encumbering the Property as a lien of first priority. Buyer shall execute the Note and
the Mortgage referenced in this Section 4.D. on or before the date of Close of Escrow, as defined
in Section 10 of this Agreement. The Mortgage shall be recorded concurrently with the

recordation of the Quitclaim Deed (as defined below) in the County where the Property is
located.

(2) The principal amount of the Note shall be equal to the Purchase
Price, less the Down Payment. The Note shall earn interest at the rate of 9.00% per annum. The
Note will be dated as of the date this Agreement is executed, and shall be paid over a term of
One Hundred Fifty One (151) months from the date that is the first day of the second month after
the date that this Agreement is executed. Payments on the Note will be payable in equal
installments in the amount of $ 600.00 per month (“Monthly Installment”), on the first day of
each month, commencing on August 1. 2012. The Monthly Installment includes principal and
interest of $_425.00, an impound payment for property taxes in the amount of $_135.00 and a
further impound payment for insurance premiums in the amount of $ 40.00. Each Probationary
Installment paid by Buyer in accordance with Section 3.C. of this Agreement shall be credited to
the Monthly Instaliment due on the Note. SEE ALSO SECTION 3 RE: TAX AND
INSURANCE RESERVES.

E. Recordation of Quitclaim Deed and Mortgage; Conditions.
Upon: (i) Buyer’s payment of the Down Payment and the Delinquent Assessments in full, (ii)

Buyer’s execution and delivery of the Note and the Mortgage to Seller, and (i) Buyer’s timely
payment of all Probationary Payments, Seller shall record in the County in which the Property is
located a Quitclaim Deed to the Property, transferring to Buyer record title to the Property, and
shall simultaneously record the Mortgage. Seller will not provide a policy of title insurance to
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Buyer. Buyer may, its Buyer’s sole cost, obtain a policy of title insurance from a title insurance
issuer of Buyer’s choice.

5. POSSESSION PRIOR TO RECORDATION OF QUITCLAIM DEED:;

DEFAULT ON NOTE: Buyer shall have the right to possession of the Property as of the date
that (i) Buyer has paid to Seller the Down Payment, and (ii) delivered to Seller a fully-executed
copy of this Agreement. Buyer’s possession of the Property shall be with all of the attendant
benefits and burdens of ownership, while the Probationary Payments are being paid; provided
that, during the period prior to Close of Escrow and while Buyer is making the Probationary
Payments to Seller, Seller’s and Buyer’s status with respect to each other is that of landlord and
tenant, respectively. If, for any reason, Buyer shall fail to make a timely payment of the
Probationary Payments as required by the terms of this Agreement, Seller may, at its sole
discretion, serve upon Buyer a Ten (10)-Day Notice to Quit. If Buyer has not timely cured the
Probationary Payment default set forth in the Ten-Day Notice to Quit within ten (10) calendar
days of the service of said Notice, Buyer shall immediately vacate the Property and turn over
possession of the Property, including the keys, to Seller in care of its designated local
representative. Said representative shall be identified in the Ten (10)-Day Notice to Quit. If
Buyer does not timely cure the default by bringing current all unpaid Probationary Payment(s)
and fails to vacate the Property in accordance with the Ten-Day Notice to Quit, Seller shall be
entitled to exercise all rights of a landlord under applicable local law to evict Buyer from the

Property. Whether Buyer delivers possession of the Property to Seller voluntarily or_ after
eviction, Buyer shall not be entitled to any reimbursement of the Down Payment or the

Probatio Payments made to that point; all of said payments shall be deemed earned by Seller

and forfeited by Buyer.

6. ROPERTY TAXES. [THIS PARAGRAPH SHALL ONLY BE
APPLICABLE IN THE EVENT THAT SELLER ELECTS NOT TO REQUIRE BUYER TO MAKE
IMPOUND PAYMENTS FOR PROPERTY TAXES AS AUTHORIZED BY PARAGRAPH 3 OF
THIS AGREEMENT) Buyer shall be responsible for the payment of real property taxes assessed
against the Property and Buyer shall pay said taxes to the tax collector in the county in which the
Property is located prior to the due date of each property tax installment. Seller shall timely
deliver to Buyer any tax bill it has received for the Property for the tax period in which the sale

of the Property is completed. Buyer shall be solely responsible for the payment of all current and
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delinquent property taxes and assessments charged to the Property. Seller shall have no
responsibility for payment of any property taxes applicable to the Property.

7. FIRE AND HAZARD INSURANCE: SELLER REQUIRES THAT
BUYER OBTAIN AND MAINTAIN A POLICY OF FIRE AND HAZARD INSURANCE

COVERING THE PROPERTY AT THE TIME THAT BUYER TAKES POSSESSION OF
THE PROPERTY UNDER THE TERMS OF THIS AGREEMENT. WHENEVER
OBTAINED, BUYER SHALL NAME SELLER AS AN ADDITIONAL INSURED UNDER
THE INSURANCE POLICY.

Prior to the Close of Escrow, Buyer MUST have acquired, and must continue to
carry and maintain during the term of the Note, fire and hazard insurance, with extended
coverage endorsement for the benefit of Seller and Buyer, on all improvements located on the
Property in an amount at least equal to the total unpaid balance of the Note. In the event that
Buyer has defaulted in any of the Probationary Payments on the Note required by this Agreement
and Seller has extended the time for Buyer to complete its obligation to make Probationary
Payments, Seller may, at its sole discretion, require Buyer to procure fire and hazard insurance
pursuant to the requirements of this Section 7 notwithstanding that Buyer has not recorded the
Quitclaim Deed. '

In the event of fire or other casualty resulting in damages to the improvements
located on the Property covered by the Buyer’s insurance policy, all insurance proceeds from any
policy of insurance obtained by the Buyer pursuant to this Section 7 shall be paid to Seller up to
the balance due on the Purchase Price.

Copies or certificates of such policies shall be delivered to Seller upon the issuance
of the policy to Buyer, but in any event prior to recordation of the Quitclaim Deed. The policy
shall contain a clause or endorsement to the effect that it may not be terminated or materially
amended except after thirty (30) days' written notice to Seller. Buyer shall pay all premiums due
for said insurance on or before their due date.

In the event that the Buyer has not obtained fire and hazard insurance for the
Property by the date for recordation of the Quitclaim Deed and provided proof thereof to Seller,
Seller may, at its sole option, either: (i) refuse to record the Quitclaim Deed, cancel this
Agreement and retain any payments made hereunder as its damages for Buyer’s non-
performance hereunder, or (ii) record the Quitclaim Deed and the Mortgage and procure forced-
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placed insurance for the Property in the amount of the unpaid balance of the Purchase Price and
bill Buyer for the cost of the premium for such coverage. In the event that Seller elects to record
the Quitclaim Deed and the Mortgage and obtain force-placed insurance, but Buyer fails to pay
the premium for the force-placed insurance within 30 calendar days of Seller’s billing, Seller
may declare a default under the terms of the Mortgage and undertake all default remedies
available under the terms of the Note and Mortgage.

8. LIENS AND ENCUMBRANCES;: CONDITION OF TITLE: Seller
makes no representations or warranties to Buyer regarding any liens or encumbrances
affecting the Property, including but not limited to real property taxes, covenants, conditions,
restrictions and easements, whether or not of record. Seller does warrant that it shall not cause,
commit, or suffer any further or additional liens or encumbrances to be placed upon or imposed
upon the Property prior to the recordation of the Quitclaim Deed without the prior written
consent of Buyer.

9. PERSONAL PROPERTY: The following items of personal property are
included within the purchase price and title to which shall be transferred to Buyer concurrent

with the delivery of the Quitclaim Deed to Buyer: All built-in appliances and window coverings
currently in the Property.

10. ESCROW; CLOSE OF ESCROW: COSTS AND PRORATIONS:
Escrow for this transaction will be conducted by Stonecrest Income and Opportunity Fund I,

LLC, 4300 Stevens Creek Boulevard, Suite 275, San Jose, CA 95129; escrow officer: NA.
Provided that Buyer has paid all Probationary Payments in accordance with this Agreement,
escrow shall close within three (3) business days after Buyer’s deposit into Escrow of: (i) the
Note and the Mortgage, duly executed and notarized, (ii) a policy of fire and hazard insurance
procured by Buyer covering the Property and, (iii) if applicable, satisfactory written proof that
Buyer has paid all Delinquent Assessments (“Close of Escrow™). Seller and Buyer shall split
equally all escrow costs, transfer taxes applicable to this transaction, and costs to record the
Mortgage and the Quitclaim Deed, in accordance with the usual and customary practices of the
county in which the Property is located.

11.  NOTICES: Any notices or demands to be given by one party to the other

as required by this Agreement, or otherwise, shall be delivered by the deposit thereof in the
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United States mail, postage prepaid, registered or certified, with return receipt requested, and
addressed to the parties as follows:

SELLER: Stonecrest Income and Opportunity Fund I, LLC
Attn: Jon O. Freeman
4300 Stevens Creek Boulevard, Suite 275
San Jose, CA 95129

suver:  onmile \.Pecey
ez by et

Any such notice shall be deemed to have been delivered two (2) business days after
mailing by first class mail.

12. TIME: Time is of the essence of this Agreement. No waiver of any breach
or default by any party hereto shall be considered to be a waiver of any other breach or default.

13.  BROKERS: The parties hereto expressly promise covenant and agree that
neither has nor will employ the services of any real estate broker, agent, or ﬁnder in connection
with the transaction which is the subject matter hereof and that there are no real estate brokerage,
agency or finder’s fees payable to any person, firm or entity in connection with the transaction
which is the subject matter hereof,

14. NO WARRANTIES AND/OR REPRESENTATIONS: Buyer hereby
acknowledges, understands and agrees that Buyer has thoroughly inspected and examined

the Property and has been afforded sufficient opportunity so to do. Buyer is familiar with
all factors relevant to the Property’s current and prospective use and its physical condition.
Buyer further warrants and agrees that Buyer is familiar with and has examined and
inspected or has been afforded sufficient opportunity to examine and inspect all matters
with respect to taxes, assessments, municipal uses, use permits, zoning, soils conditions,

covenants, conditions and restrictions, all aspects of its physical and structural condition
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related to the Property, and any and all other matters, facts or circumstances bearing upon
the value of the Property in Buyer's judgment and for Buyer's prospective purposes and
uses. Buyer acknowledges that Buyer is purchasing the Property solely and exclusively in
reliance upon Buyer's own knowledge, familiarity, inspection and examination and not in
reliance upon any promise, warranty or representation by Seller not specifically set forth
herein. Buyer further acknowledges that Buyer is acquiring the Property in its "as is"
condition and that Seller has made no promises, warranties or representations, express or
implied, oral or written, with respect to the property, or any other matter herein set forth,
nor have any agents, employees or other representatives of Seller, and Buyer has not relied
thereon for any purpose. In the event that any facts, conditions or circumstances change,
or turn out differently from that which Buyer believes or knows concerning the Property
and related matters as of the date hereof, Buyer's obligations hereunder shall remain in full
force and effect, and with no right to delay payment or performance of the terms of this
Agreement, or to seek any relief or compensation from Seller as a result thereof.

15. BUYER’S INDEMNITY OF SELLER: Buyer hereby indemnifies and
holds Seller harmless, effective as of the date that Buyer takes possession of the Property, for any

damages, liabilities, claims, litigation, or other obligations incurred or suffered by Seller which
may occur as a result of activities or occurrences at the Property, including but not limited to,
any and all damages to the improvements located on or about the Property and any persons who
come onto the Property, whether owners, licensees, agents, invitees, employees, contractors or
trespassers.

16. ASSIGNMENT OF CONTRACT: Buyer shall not transfer, sell or assign
their interest in this Agreement or in the Property without the written consent of Seller. In the

event of an acceleration of any senior encumbrance (by reason of a transfer, sale or assignment
by the Buyer of its interest in the Property) the total amount of unpaid principal and interest due
under this contract shall be immediately due and payable to Seller in order to protect the Seller

against the loss of his security interest herein.

17. CONSTRUCTION: All words used in this agreement, including the words
“Seller” and "Buyer" shall be construed to include the plural as well as the singular number and
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words used herein in the present tense shall include the future as well as the present, and words

used in the masculine gender shall include the feminine and neuter gender.

18.  COUNTERPARTS: This Agreement may be executed in several
counterparts and all so executed shall constitute one Agreement, binding on all parties hereto,

notwithstanding that all of the parties not signatory to the original or same counterpart.

IN WITNESS WHEREOF, the parties hereto have executed this Agreement on the
day and year first above written.
SELLER:

4
STONECA{ INCOME AND OPPORTUNITY FUND I, LLC
By:
JON O. EEMAN, Managing Member

State of California )
) ss.
County of Santa Clara )

On 4 / 14 “Q‘ before me, Lena Marie Fletcher, Notary Public personally
appeared Jon O. Freeman who proved to me on this basis of satisfactory evidence to be the
person whose name is subscribed to the within instrument and acknowledged to me that he
executed the same in his authorized capacity’, and that by his signature on the instrument the
person, or the entity upon behalf of which person acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct.

WITNESS my hand and official seal. LENA MARIE FLETCHER
: 7/ Commission # 1971503
Notary Public - California 2
- (Notary Seal) Santa Clara County 2
My Comm. Expires Mar 8, 2016
Notary Public
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(WEL\\ L&w E%“J

Camille A. Perry

State of L'\n];mb@ifi )
- _ ) Ss.
County of { E\ﬂ”\ﬂd )
\ = 3 ) -
On _JiLiy _01) before me, _.-("L‘; e P, Notary Public
personally appearcd r’ aaulle ey who

proved on the basis of satisfactory evidence to be the person(s) whose names(s) is/are subscribed
to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their capacity(ies), and that by his/her/their signature(s) on the instrument the person(s) or
the entity upon behalf of which the person(s) acted, executed the instrument.

e 1
I certify under PENALTY OF PERJURY under the laws of the State of IL/ [V that
the foregoing paragraph is true and correct.

WITNESS my hand and official seal.

Manu 4. (% (A0,

Notary Public

(SEAL)

s P

HAHIEANNE"TEPlLAHSKl
Re: NOTARY Pg?klc
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ALLONGE

Loan: 71 MARYLAND AVEE
Borrower:
Property Address: 71 MARYLAND AVE E, SAINT PAUL, MINNESOTA 55117
Note Allonge
For the purpose of endorsement of the attached Note, this Allonge is affixed and becomes a permanent part of said
Note.
Pay to the order of:

KIRKLAND INVESTORS LLC, without recourse

STONECREST INCOME AND OPPORTUNITY FUND-I, LLC

f f

/
. 4
Name: Regina Monts(_)
Title:  AUTHORIZED AGENT

lllzlalonrlt B =



EXHIBIT “A”

Lot 36, Block 1, Dawson’s Fourth Addition
Tax/Parcel 1D: 192922340027

Permitted Encumbrances

The lien of taxes and assessments for the current year and subsequent years;
Matters that would be shown by an accurate survey and inspection of the property;

All covenants, restrictions, conditions, casemeats, reservations, rights-bf-way, and other
matters of record, to the extent valid, subsisting and enforceable;

Zoning requirements, statutes, rules, orders, restrictions, regulations and ordinances of
govemmental agencies or their instrumentalities relating to the property, the buildings
located thereon, their construction and uses, in force on the date hereof (if any such
exist);

All roads and legal highways;
Rights of parties in possession (if any); and

Any licenses, permits, authorizations or similar items (if any) in conhection with the
conduct of any activity upon the property.
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Document# 2167925
Certified Filed On 03/16/2012 1000
Registrar of Titles, Ramsey County, MN
No Delinquent Taxes &% Transfer Entered 03/16/2012 .
Deed Tax Paid 03/16/2012
ETURN TO Certificate# 585358 588873
AFTER RECORDING R : 5.1.3 708557
DOCUMENT PROCESSING SOLUTIONS, INC.
590 W. LAMBERT RD.
BREA, CA-92821

_Coasco 32 . [this spece for recording informaﬁ'on]
Property Tax ID#: 192922340027
Mar\lj\an- AN

LIMITED WARRANTY DEED @D\

State Deed Tax Due: i

MADB s, "<l _ dayof Fefyaory 2012, byand between JPMorgan
Chinse Bank, National Association, whose post office address is 7301 Baymeadows Way, FL,
5-7335, Jacksonville, FL 32266, hereinafter called Graitor, and Stofecrest Income and
Opportunity Fund I, LLC, whose post office axdress is 4300 Stevens Creek Blvd #275, San
Jose, O\, ‘95129, hereinafier called Grantee:

WITNESSETH, That said Grantor, for and in.considération of the sum of Six Thousand Six

- Hundred Thirty Seven and 80/100 (56;637.80), and other good and valuable considerations in

hand paid by Grantee, the receipt.whereof is hereby acknrowledged, hereby conveys and,
quitclaims to Grantee rea) property Igcated in Ramsey County, Mirinesota as further described in
Exhibit “A> attached hereto and inade pirt hereof together with all.together with all
hereditamerits and appurtenaices belonging thereto, subject however, to all matters set forth on
Exchibit “B” attached hereto and made part hereof. ' ’

This Deed eonveys.after-acquired title. Grantor warrants that Grantor has not done or suffered anything

to encumber the property, EXCEPT:

redl property. .
_ A well disclosure certificate accempanies this document or has been
electroriically filed. (If electronically filed, insert WDC nuniber:

C‘h{zk applicable box: .
™ . The-Seller certifiés that the Seller does not know of any wells on the described
(1

0 1 a6t familiar with the propetty described in this instrument.and T certify that
) the status.and pumber of wellson the deseribed real property have not clianged
since.the.Iast previously filed‘well disclosure. tertificate. |
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AFTER RECORDING RETURN T0:
DOCUMENT PROCESSING SOLUTIONS, INC.
590 W. LAMBERT RD.
BREA, CA 92821

Chascle 33 {this space for recording information]
Property Tax ID#: 192922340027

q20%9 LIMITED WARRANTY DEED @
State Deed Tax Due: § D ==

MADE this _")ctl. _ day of Eepaory 2012, by and between JPMorgan
Chase Bank, National Association, whose post office address is 7301 Baymeadows Way, FL
5-7335, Jacksonville, FL. 32256, hereinafter called Grantor, and Stonecrest Income and
Opportunity Fund I, LLC, whose post office address is 4300 Stevens Creek Blvd #275, San
Jose, CA 95129, hereinafter called Grantee:

WITNESSETH, That said Grantor, for and in consideration of the sum of Six Thousand Six
Hundred Thirty Seven and 80/100 (56,637.80), and other good and valuable considerations in
hand paid by Grantee, the receipt whereof is hereby acknowledged, hereby conveys and
quitclaims to Grantee real property located in Ramsey County, Minnesota as further described in
Exhibit “A” attached hereto and made part hereof together with all together with all
hereditaments and appurtenances belonging thereto, subject however, to all matters set forth on
Exhibit “B™ attached hereto and made part hereof.

This Deed conveys after-acquired title. Grantor warrants that Grantor has not done or suffered anything
to encumber the property, BXCEPT:

Chpck applicable box:

[ The Seller certifies that the Seller does not know of any wells on the described
real property.
[1 A well disclosure certificate accompanies this document or has been

electronically filed. (If electronically filed, insest WDC number:
)

§] I am familiar with the property described in this instrument and I certify that
. the status.and number of wells on the described real property have not changed
since the last previously filed well disclosure certificate.

DBI/672295032



IN WITNESS WHEREOF, first party has hereunto set his/her hand and seal the day and

e, GRANTOR:

\\‘ ‘,'"r,
$ W{%"’g JPMorgan Chase Bank, National Association
§ A AR%
: 5,6‘ STHPEe: By oS
% 5’)’ :.:‘ Name: F Ut

% .gﬁ}« 3 Title: \\Ce Vrec de ST
%, 0 3}"'«- 4 n‘.-«;.g& F

STATE OF —TM e
COUNTY OF bum'w\

BEFORE ME, on this 2012, the undersigned
ghoﬁ al)y appeared , who is the
appean g on behalf of said corporation wnth full authority to act

for said corporation in this transaction, who is-known to me or has shown
as identification, who after being by me first duly swomn,

deposes and says that he/she has the full legal authority to sign this deed on behalf of the

aforementioned corporation. .
- =MLMO/%

THIS INSTRUMENT WAS DRAFTED BY: TAX STATEMENTS FOR THE REAL
PROPERTY DESCRIBED IN THIS
INSTRUMENT SHOULD BE SENT TO:
Christine Harlow Stonecrest Income and Opportunity Fund I,
Ticor Asset Management LLC
4300 Stevens Creek Bivd #275

11870 Pierce Street #180, Riverside, CA 92505
San Jose, CA 95129

DB/ 672295032



: " Exhibit w@

Lot.36, Block 1, Dawson’s Fourth Addition
Tax/Parcel TD: 192922340027

DB/ §7229503.2



Exhibit “B” @

Permitted Encumbrances

1. The lien of taxes and assessments for the current year and subsequent years;
2. Matters that would be shown by an accurate siirvey énd inspection of the property;

3. All covenants, restrictions, conditions, ¢asements, resetvations, ri ‘ -way, and other
matters of record, to the extent valid, subsisting and enforceable;

4, Zoning requirements, statutes, rules, orders, restrictions, regulations and ordinances of
governmental agencies or their instrumentalities relating to the property, the buildings
located thereon, their construction and uses, in force on the date hereof (if any such
exist);

5. Allroads and legal highways;
6.  Rights of parties in possession (if any); and

7. Any licenses, permits, authorizations or similar items (if any) in conhection with the
conduct of any activity upon the propeity.

DBY/ 672295032
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Charles A. Brown

Charles A. Brown and Associates, P.L.L.C. (dba DocSolution, Inc.)
2316 Southmore

Pasadena, TX 77502

ID No. 220769

Prepared by and retum to: d.:

Muail future tax bills to:

Kirkland Investors LLC

3000 Business Park Circle, Ste. 500
Goodlettsville, TN 37072

~ QUITCLAIM DEED
This deed, made this @ day of\—) u { Ld/, «b/ (/bl:lween

Stonecrest Income and Opportunity Fund-I, LLC, hereinafter called “Grantor”, a California limited
liability company, whose address is 4300 Stevens Creek Blvd., Suite 275, San Jose, CA 95129

Kirkland Investors LLC, hercinafter called “Grantee”, a limited liability company organized under the laws
of thestateof , whose address is 3000 Business Park Circle, Ste. 500, Goodlettsville, TN
37072

WITNESSETH that:

Grantor, for and in consideration of the sum of $24,530.62 and other good and valuable consideration, cash in hand
paid, the receipt of which is hereby acknowledged, does hereby release, remise and forever quitclaim to Grantee, the
following described land situated, lying and being in the City of SAINT PAUL, County of RAMSEY, State of MN
and more particularly described as follows:

See the Attached Exhibit "A"

Commonly known as: 71 MARYLAND AVE E, SAINT PAUL, MN 55117
Parcel: 192922340027

Prior Deed Reference:  Instrument No. 2167925

Subject to all current taxes, assessments, mineral reservations, rights-of-way, encumbrances, liens, covenants,
conditions and restrictions as may appear of record.

LESS AND EXCEPT all oil, gas and mineral rights in and to the above described property owned by Grantor, if
any, which are reserved by Grantor.

TO HAVE AND TO HOLD unto Grantee, and unto Grantee’s heirs and assigns [orever, with all appurtenances
thereunto belonging.



In Witness Whereof, the said Grantor has signed in these presents on the date and year first above written.

RE;]‘ INCOME AND OPPORTUNITY FUND-I, LLC

STONEC
7 % ATTEST:

BY{___ VREGINAMONTS BY:
TITLE: AUTHORIZED AGENT TITLE:
TNESS: WITNESS:
; A
e: ) \ \ Name: 8% )
ACKNOWLEDGMENT
STATE OF TEXAS
COUNTY OF HARRIS

This instrument was acknowledged before me on 7 = q -Z201 S/ by REGINA MONTS the AUTHORIZED
AGENT of STONECREST INCOME AND OPPORTUNITY FUND-], LLC, ITS SUCCESSORS AND ASSIGNS,
a California limited liability company on behalf of said limited liability company.

p . —— NS eyt ¢ A e e e mm s RS )

g 5

PV hsca E- Jpries T e
Notary Publi¢ in and for the State of Texas A Y ’i
Notary’s Printed Name: Y Y Rrea £ - [orr2S 4 i/l : ‘cw' 5 §
My Commission Expires: /- /12~ 20 Y 5 Ners ,'.gj | moosesen ¥
§OSEST oXPIRES 13-12-6014 §



Excouted this_ 7 / ?‘/ 20! 5/

STONECREST.INCOME AND OPPORTUNITY FUND-I, LLC,

By: {_ REGINA MONTS
Title: THORIZED AGENT

ACKNOWLEDGMENT

STATE OF TEXAS
COUNTY OF HARRIS

This instrument was acknowledged before me on 7 -7-201 L/ by REGINA MONTS the AUTHORIZED
AGENT of STONECREST INCOME AND OPPORTUNITY FUND-I, LLC, ITS SUCCESSORS AND ASSIGNS,
a California limited liability company on behalf of said limited liability company.

7/)' /ZJua./ &£ Johreo
Notary Public i and for the State of TEXAS

Notary’s Printed Name: ynarca € - lorris
My Commission Expires: y ¢ - 2 - 20 14/

'\ﬁ ARLE B TORRES
n\.IAPY FURLC
B OFTEXAS
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EXHIBIT “A"

Lot 36, Block 1, Dawson’s Fourth Addition
Tax/Parcel 1D: 192922340027

Permitted Encumbrances

The lien of taxes and assessments for the current year and subsequent years;
3. Matters that would be shown by an accurate survey and inspection of the property;

All covenants, restrictions, conditions, easements, reservations, rights-bf-way, and other
matters of record, to the extent valid, subsisting and enforceable;

4. Zoning requirements, statutes, rules, orders, restrictions, regulations and ordinances of
govemnmental agencies or their instrumentalities relating to the property, the buildings
Tocated thereon, their construction and uses, in force on the date hereof (if any such
exist);

5. All roads and legal highways;

6.  Rights of parties in possession (if any); and

7. Any licenses, permits, authorizations or similar items (if any) in conhection with the
conduct of any activity upon the property.



No delinquent taxes & transfer entered

Nov 17, 2016 8:20 AM

Ramsey County, Minnesota
Christopher A. Samuel
County Auditor and Treasurer

Qumgy L0
-m"\[ \ inf/

Doc No A04634128

Certified, filed and/or recorded on
Nov 17, 2016 8:20 AM

Office of the County Recorder
Ramsey County, Minnesota
Susan R Roth, County Recorder
Christopher A. Samuel, County Auditor and Treasurer

Deputy 308 Pkg ID 1159816E
CRV# 5882489

County Conservation Fee $5.00
Document Recording Fee Abstract $46.00
Environmental Response Fund .0001 $2.45
State Deed Tax .0033 $80.95
Document Total $134.40

This cover sheet is now a permanent part of the recorded document.



Prepared by

Charles A, Brown

Charles A. Brown and Associates, P.L.L.C. (dba DocSolution, [nc.)
2316 Southmore

Pasadena, TX 77502

ID No. 220769

Raokurn=<o:

Mail future tax bills to:

Ki vestors LLC

3000 Busincss Park Circle, Ste. 500
Goodlettsville, TN 37072

?@Qﬁﬁqﬁb QUITCLAIM DEED <\ 0 oxue’.

This deed, made this q dayofju(b,.,_@'_l/gmm B0 <340

Stonecrest Income and Opportunity Fund-X, LLC, hercinafter called “Grantor”, a California limited
liability company, whose address is 4300 Stevens Creck Blvd., Suite 275, San Jose, CA 95129

Kirkland Investors LLC, hereinafter called “Grantee”, a limited lisbility company organized under the laws

of the state of Jgnne.s55ee_ , whose address is 3000 Business Park Circle, Ste. 500, Goodlettsville, TN
37072

WITNESSETH that:

Grantor, for and in consideration of the sum of $24,530.62 and other good and valuable consideration, cash in hand
paid, the receipt of which is hereby acknowledged, does hercby release, remisce and forever quitclaim to Grantee, the
following described land situated, lying and being in the City of SAINT PAUL, County of RAMSEY, State of MN

and more particularly described as follows: -
See the Attached Exhibit "A"

Commonly known as: 71 MARYLAND AVE E, SAINT PAUL, MN 55117
Parcel: 192922340027

Prior Deed Reference: Instrument No. 2167925

Subject to all current taxes, assessmenis, mineral reservations, rights-of-way, encumbrances, liens, covenants,
conditions and restrictions as may appear of record.

LESS AND EXCEPT all oil, gas and mineral rights in and to the above described property owned by Grantor, if
any, which are reserved by Grantor. ‘

TO HAVE AND TO HOLD unto Grantee, and unto Grantee's heirs and assigns forever, with all appurtenances
thereunto belonging.



In Witness Whereof, the said Grantor has signed in these presents on the date and year first above written.

STONE INCOME AND OPPORTUNITY FUND-1, LLC
' % ATTEST:
BY:

BYL_ \REGINAMONTS
TITLE: AUTHORIZED AGENT TITLE:

WITNESS:
T
ACKNOWLEDGMENT
STATE OF TEXAS
COUNTY OF HARRIS

This instrument was acknowledged before me on 7 ~ 9 -201 ‘/ by REGINA MONTS the AUTHORIZED
AGENT of STONECREST INCOME AND OPPORTUNITY FUND-I, LLC, ITS SUCCESSORS AND ASSIGNS
a California limited liability company on behalf of said limited liability company.

\7/)/7124(;1 fT&L_M—Lﬂ

. MEARLS E TDRRES?

Notary Publid in and for the State of Texas F;}_ N

Notary’s Printed Name: Y YRria £ . forreS ] @; R";\!E OF,LS.&'A‘ E

My Commission Expires: }¢ -/2 - 20 i¢f g WOOMISSON 2
1 NEDT eXPIRES 11-125014 §
| oo o och
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EXHIBIT “A”

Lot 36, Block 1, Dawson’s Fourth Addition
Tax/Parcel 1D: 192922340027

Permitted Encumbrances

The lien of taxes and assessments for the current year and subsequent years;
Matters that would be shown by an accurate survey and inspection of the property;

All covenants, restrictions, conditions, ¢asements, reservations, rights-of-way, and other
matters of record, to the extent valid, subsisting and enforceable;

Zoning requirements, statutes, rules, orders, restrictions, regulations and ordinances of
governmental agencies or their instrumentalities relating to the property, the buildings
located thereon, their construction and uses, in force on the date hereof (if any such
exist);

All roads and legal highways;

Rights of parties in possession (if any); and

Any licenses, permits, authorizations or similar items (if any) in connection with the
conduct of any activity upon the property.
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No delinquent taxes & transfer entered
Nov 17, 2016 8:20 AM

Ramsey County, Minnesota
Christopher A. Samuel
County Auditor and Treasurer

LT

Doc No A04634128

Certified, filed and/or recorded on
Nov 17, 2016 8:20 AM

Office of the County Recorder
Ramsey County, Minnesota
Susan R Roth, County Recorder
Christopher A. Samuel, County Auditor and Treasurer

Deputy 308 Pkg ID 1159816E
CRV# 588249

County Conservation Fee $5.00
Document Recording Fee Abstract $48.00
Environmental Respense Fund .0001 $2.45
State Deed Tax .0033 $80.95
Document Total $134.40

This cover sheat is now a permanent part of the recorded document.



Prepared by
Cheries A. Brown

Cheries A, Brown end Associates, P.LL.C. (dba DocSolution, Ine.)
2316 Seuthmore

<0

Mall furure tax bills 1o
X nvestors

3000 Business Park Circle, Ste. 500
Goodletsville, TN 37072

ECRVEFTO  QUITCLAIM DEED

Deed (ke ',
&zﬁim 9 dayoJu,{b,-_Mm ﬂdﬁg@b <30

Stonecrest Income and Opportunity Fund-1, LLC, hercinafter called “Grantor”, a California limited
Hability compony, whose address is 4300 Stevens Croek Bivd,, Suito 2785, San Jose, CA 95129

Kiridand Investors LLC, hereinafter called “Grantee™, a limited liability company crganized under the laws

of ths state of ]'gmgésea_ , whose sddress is 3000 Business Park Circle, Sta. 500, Goodlettsville, TN
37072

WITNESSETH that:
Grmf.formdhconxidauﬁonoflhaamofSM.SSO.G!mxdoMgoodmdelcwdmlion,cnhinhnd
Mmmafﬁﬁhmmﬁmdmwmmaudfomqnitchhntocrmtee.dw
fouowinadmibedhndsimamd.lyingmdbeingin!heCityofSAINTPAUL.CmmyofRAMSEY.SmufMN
and more particutarly described as follows:

Soo the Attached Exhibit "A”

Commonly known as: 71 MARYLAND AVE E, SAINT PAUL, MN 55117
Parcel: 192922340027

Prior Deed Reference:  Instrument No. 2167925

Subjoct to al] current taxes, asscssmeats, minesal reservations, rights-of-way, encumbrances, licns, covenants,
conditions and restrictions as may appear of record.

LESS AND EXCEPT all oil, gas and mineral rights in and to the above described property owmed by Grentor, if
agy, which are reserved by Graator.

’I‘OKAVBA.NDTOKOLDnnloGtanwe.mdmw@mwe'sbcksandudmstom.wimﬂlawmm
thereunto beloaging.
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STONE INCOME AND OPPORTUNITY FUND-I, LLC
ATTEST:

B INAMONTS BY:

TITLE: AUTHORIZED AGENT TITLE:

WITNESS:
A e
ACKNOWLEDGMENT
STATE OF TEXAS
COUNTY OF HARRIS

This instrument was acknowledged beforsme oa __{ - 7 - 20 /4/ by REGINA MONTS the AUTHORIZED
AGENT of STONECREST INCOME AND OPPORTUNITY FUND-I, LLC, ITS SUCCESSORS AND ASSIGNS,
a California limited Kability company on bebalf of said limited Hability company.

7 7_’ Za/c(;» E - larres P MARA £ TORRES
Nowry Poblid in and for the State of Texas / @\ HEUES HEC
< o 0/

Notazy's Printed Name: YV Rria £ - forres 9
My Commission Expires: _}{ - (2 - 201 3




EXHIBIT “A*

L.0t.36, Block 1, Dawson’s Fourth Addition
Tak/Parcel ID: 192922340027

Permitted Encumbrances

L. The lien of taxes and assessments for the curent year acd sebsequent years;

2 Matters that would be shown by an accurte survey and inspection of the propesty;

3. Allcovenants, restrictions, conditions, ¢asements, reservations, rights-of-way, and other
matters of record, to the extent valid, subsisting and enforceable;

4. Zoning requirements, statutes, rules, orders, restrictions, regulations and oxdmanm of

. povernmental agencies or thelr instrumentalities relating to the propesty, the buildings

located thereon, their construction and uses, in force on the date hereof (if any such
exist);

s. All roads and legal highways;

6. Rights of parties in possession (if any);-and 4

7. Any liceases, permits, authorizations or similaf itéms (if any) in conhection with the
conduet of any activity upon the property.
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