EXHIBIT E

CERTIFICATE OF ESTIMATED TOTAL DEVELOPMENT COSTS

The undersigned hereby certifies that the following is a true and correct statement of the

estimated Qualifying Costs of the Qualifying Property contemplated by that certain Master
Facility Agreement between the undersigned and Twin Cities Community Land Bank LLC dated

Fcb 2,20 / § ,and that the Estimated Total Development Costsare $_2 7 2 , 4 §7

QualifyingPropertyAddress:ﬁS_L/c‘/ M';MHCL NS AVR_ ¢d 5§
Pan, Mp 557c3 ’-

Hard Costs
1. Construction Contract:
(Sworn Construction Statement attached) s / 56 , 000
2. Other Hard Costs separately bid: $
Cloraqe orders s Y& oo
G L Fee s 30,000
$
$
HARD COSTS SUBTOTAL $ J&L, 000
Soft Costs
1. Architect Fees: $ 2 ] A9 O
2. Land and Structure Cost: $ c} L 000
3. Real Estate Taxes: $ 3 , 17
4, Special Assessments: $ 4 ] A y
5. Lender’s Title Insurance Coverage Premium: $ 1 / 57©
6. Insurance Premiums (Hazards, etc.): $5 , 0 O 0
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10.

I1.
12.
13.
14.
15.
16.
17.

18.

19.

20.

Dated this 2 § dayof F 26

Mortgage Registry Tax, Recording Fees

and Closing Costs: $ /25
Leg;l Fees: $ i‘ ’,OOO
Disbursing Fees (to title company): $ 3 S50
Survey Fees: $ (11 50
Appraisal Fees: $ §00
Municipal Fees: $ 3.500
Utility Hookup Costs: $ Y . OCV
Contingency: $ —
Other: $ T
Marketing $ | ) 09 Qo
Utilities $ [ ié';O OO
Construction Loan Interest and Fees (to be paid by $
Developer) § / Yoo
Brokerage Fee . $ —
Developer’s Fee (to be deferred) Y (, ‘ "" 't K

1.2

SOFT COSTS SUBTOTAL

$

L

ESTIMATED TOTAL DEVELOPMENT COSTS:

520_(_8_‘
DEVELOPER:
Cohnunll Fog.o AP
a f’l/\j Lo

by

Its:
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