Saint Paul

Inspiring Communities Program

O

UPDATE PRESENTATION TO
HOUSING AND
REDEVELOPMENT AUTHORITY

NOVEMBER 12, 2015

JOE MUSOLF

DEPARTMENT OF PLANNING AND
ECONOMIC DEVELOPMENT

B S AN TPAULMINNESOTA meresvosecornandindy lfl s




First quarterly update on April 8t
included a comprehensive program
overview

Second quarterly update on July 22nd
included a review of activity and
progress to date
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Stimulate market to “preserve, grow & sustain”
neighborhoods

Use inventory as a catalyst for neighborhood
transformation

Create programs that leverage investment in weak and/or
borderline markets

Meet our legal obligations and reduce holding costs

Standardize the HRA’s disposition policy with clearly
understood procedures and application process



* 391 properties (1-4 unit) total in our ISP-
NSP-IC work

» 206 properties are underway or complete

93 Underway — construction,
marketing, preparing to close

203 Complete — rehab, new
construction or conveyance

Result: housing unit, splinter

parcel or vacant land sale

» 95 properties still to be
addressed
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Demographic Data
graphic D
OWNERSHIP RENTAL

IC Homes Saint Paul IC Homes Saint Paul
Average Income $52,166 $21,545
Female Head of Household 35% 36% 81% 64%
Average Household Size 3.1 2.65 4 2.33
Area Median Income $75,488 $29,935
< 30% 2% 15%
30-50% 34% 83%
50-80% 15% -
80-120% 48% -
Race
Black/African American 31% 6% 60% 24.1%
Asian 14% 8.4% 17% 14.1%
Native Hawaiian/Pacific Islander 2% 0.3% - 0.1%
American Indian/Alaskan Native 2% 0.7% 2% 1.6%
White/Caucasian 51% 82.5% 21% 54.3%
Other - 2.4% - 5.9%
Hispanic 9% 33% 2% 67%
Previous Renter 82% - - -
Previous St. Paul Resident 60% - - -




30 properties released (11 houses and 11

lots)

20 proposals have been recommended for funding (8
houses and 12 lots)

Gross subsidy: $2,268,876 (avg. $113,443 per unit)
Net subsidy: $1,831,552 (avg. $91,577 per unit)



3"‘“

kL

Mississippi River

ool

Lake
it Fhalen
Lake
- parya L
Logh
Lake :
. %
. P
= =
ht £
] ] W
| L]
L
Ty, [ |
) B
T ; : /
= i fehafwe|
/,—H"—\ j
i | Ry bt :
.
| -
Unives ity eﬁ
47
L ] &
¥
7
%,

Ty
g

e

\ﬁDe
B
%QM

sl
Little
Figs

Eyelake

e Inspiring Communities

® 2015 RFP Properties

The most livable city in Americas




I

|

e

(T

NLL il

A

w—%
iy

[

nspiring Communities

LY @ lots @ Houses

SAINTPAULMINNESOT

The most livable city in Americag | | o | |




L_A\i——'— 1]

e

A

SIS -
T : ™ I 2
— & L
SHY s = =

—5 [

- Surmimit A

—l

!

=TT

i~/ M

[

e Iﬁslﬁiring Communities

® Recommended for Funding

SAINTPAULMINNESOT

The most livable city in Americag | | o | |




694-696 4™ Street East




