it is due, the Lender may send the Borrower a written Notice informing the Borrower

to pay immediatly the full amount of unpaid principal and accrued unpaid interest.

That date must be at least 30 days after the date on which the Notice was delivered

or mailed to the Borrower. Even if, at the time Borrower is in default the Lender dces
not require the Borrower to pay immediatly in full as described above the ameount in
default : the Lender will still have the right to do so if the Borrower is in defaulc

at a later time. If Lender has regquired immediate payment In full as described above,
Lender may require Borrower to pay costs and expenses, including reascnable and
customary attorney's fees for enforcing this Note, to the extend nor prohibitad by
applicable law. Such fees and cost s?all'bear interest from the date of disbursement
at the same rate as the principal of this Note. The Lender may also demand immediate
payment in.full if the Borrower allows a default to occur imn any term or condition oi the

Concract for Deed dated August /1 /2008 » by and between
Del Co LIMITED PARTNERSHIP as Contract Seller, and Barbara J. Wade,
2 single persom as Contract Purchaser for the propertiy located at
430 Edmund Avenue,St.Paul,Mn. 55104 , St. Paul,Minnesota(the property)

Borrower and any other person-who. has.~ohtigations under this Note waive the rigat
of presentment and notice of dishomor. "Presentment' means the right to require Lender
to demand payment of amounts due.'Notice of Dishonoer' means the right to require the
Lender to give notice to other persons that amounts due have not been paid.

And to secure the payment of said amount I, We hereby autheorize, irrevocably,
any attorney of any court of record to appear for me/us in such court, in term time
or vication, at any time hereafter, and confess a iudegment without process, in faver
of the holder of this Note, for such amount as may appear to be unpaid therecon,
whether due or not together with costs, and to waive and release all errors which may
intervene in any such proceedings and to consent to immediate execution upon such
judgment; hereby ratifying and confirming all that said Attorney may do by virtue
hereof.

"Lender, as Seller, and Borrower, as Purchaser, have entered into a Contract for
the Sale and Furchase of real property located at 430 Edmund Avenue, ‘$t. Paul, Mn. 55104
T?e Lender has requested a cash down payment, but has agreed to accept this Note in lieu
of said cash down payment. That this Note represents a present obligation to pay and is
not given to secure payment of any future payments due under the Coﬂtract for Deed.
That said Note does not represent payment of any unpaid balance due under the Contract
for Deed contemplated by the Purchase Agreement. That this Note shall survive the
‘cancellation and /or termimnation of either the Purchase Agreement referred to above
or the Contract for Deed contemplated by said Purchase Agreement,

ey

Barbara J. Wi&e




(reserved far recording data)

i ‘ MORTGAGE REGISTRY TAX DULE HERECN:
1 :

‘ {reserved for morigage registry tax payment) Date: August 1 e 2008
\! .
- THIS CONTRACT FOR DEED is made on the above date by Del Co LIMITED PARTNERSHI®

,a 1imited partnership under the laws of _ _Minnesota
Seller, and Barbara J. Wade ,a single person -

|
H
\
1 : ? , Purchaser (whether one or morcei.
l
1

Seller and Purchaser agree to the followmg terms .
1. PROPERTY DESCRIPTION. Seller hereby sells, and Purchaser hereby buys, real property in
Ramsey. County, Minnesota, described as follows:

Lot 14, Geo.H. Schickler's Addition to the Cit}lz of St. Paul

(Abstract property)

|
|
|
] _
jl . ‘ zopert?’ ﬁd"d“rar- b

nlhl Ww .d

430 Edmund Avenug;_ St. Paul,MN 55]'.03

together with all hereditaments and appurtenances belonging thereto (the Property).

2

2. TITLE. Seller warrants that title to the Property is, on the date of this contract, subject only 1o the fullowing
exceptions:

{a) Covenants, conditions, restrictions, declarations and easements of record, if any;

(b) Reservations of minerals or mineral rights by the State of Minnesota, if any; ’

(¢c) Building, zoning and subdivision laws and regulations; )

(d) The lien of real estate taxes and mwihnents of SpeCIB.l assessments Wthh are payable by Purchaser pursuant
i 1o paragraph 6 of this contract; and -

(e) The following liens or encumbrances:

DELIVERY OF DEED AND EVIDENCE OF TITLE. U
| e SoF DEL pon Purchaser's prompt and full performance of tais

(a) Execute, acknowledge and deliver to Purchasera _.__Warranty Deed

Deed, mrecordable formz, conveyin, marketable title to the Property t ! ' i}
foilomng rceprions: g roperty to Purchaser, SUb_](::LI only o Gie
(1) Those exceptions referred to in paragraph 2(a), (b}, {¢) aud (d) of this contract;

} (i) Liens, encumbrances, adverse claims or other matters which Purchaser hab created, sufferzd
1 permitted to accrue after the date of this contract; and

ur




N el A VR VAV N 1 )

- RHe Llorm of a Mortgage, at the time of execution and delivery of this ContractT
receipt whereof ig hereby acknowledged, and the balance of $77,400.00 shall be paid
as follows; $600.00 or more on the 15th day of Augugt, 2008, and $600.00 or mor§ on
the 15th- day of each succeeding month thereafter until August 1,2010, at whi?h time
the principal and interest payment shall increase to $800.00 cr.more on the first of
each month at the option of the buyer, and then to continue unti] August 1,2014, at

7% per annum. Frog each such monthly Payment shall first be deducted the ac?ru§d
interest, and the balance then remaining shall be applied in reduction of principal,

3 PREPAYMENT. Unless otherwise provided in this contract, Purchaser shall have the tight to fully or partially
prepay ihis contract ar any time without penalty. Any partial prepayment shall be applied first 10 payment of
Hmeiis then due under this contract, including unpaid accrued interest, and the balance sha]] he applied w the.
winer i insallments (o be paid in the inverse order of their maturity. Partia] Prepaymernt shali not postpone the due
dwte of the instaliments 10 be paid pursuant to thig contract or change the amount of such instaliments.

VOREAL ESTATE TAXES AND ASSESSMENTS. Purchaser sha]l ray, before penaity accrues, aj rea estate
axesand instailments of special assessments assessed against the Property which are due and payabie in the vear

2009 and in a)) subsequent years. Rea] estate taxes and instaliments of Special assessments which are due and
Tanhbn the vear in which this contract is dated shall be paid as follows:

Setler varrangs that the real gstate taxes and installments of specia] assessments which were due and payable in the
s rreceding the year ip which this contract is dateq are paid in ful].
T OPROPERTY INSURANCE:.

"¢} INSURED RISKS AND AMOUNT. Purchaser shall keep aj] buildings, improvements and fixures now or
Ser located on oo g parl of the Property insured against loss by fire, extended coverage perils, vandalism.
@hos us mischief ang, jr applicable, steam boiler explosion for at least the amouns of the unpaid i alance

b or e huddings, Improvements or fixtures are located in a federally designated flood prone area, and if flood
Cuis availihie for (hag area. Purchaser shajl precure and maintain flood insurance in amounis reasonahly
s lecory o Seljer

FEOTHER TERMS, The insurance policy shall contain a Ioss payable clause in favor of Seller which provides
TSl NG 0 recover under the insurance shall nor be impazired by any acts or Omissions of Purchaser or
wolers and thal Selley shall otherwise he afforded ajl rights and privileges customarily provided a morigagee under
P alied standard mortgage clavse,

s NOTICE OF DAMAGE. [ the event of damage to the Property by fire or other casually. Purchaser c<hall
NI ave natice of such damage to Seller and the insurance company.

Y DAMAGE TO THE PROPERTY

@ APPLICATION OF INSURANCE PROCEEDS. If the Property is damaged by fire or other casualiy. the
mSUTEnCe proceeds paid on accounr of such damage shall be applied to payment of the amounts payable hy
CarcBaeer under this contract. even if such amounts arc not then due to be paid, unless Purchaser makes # permitted
cechor deseribed i the hext paragraph. Such amounts shall be first applied to unpaid accrued interest and nexi 1o
!0 lnens 1o be paid ag provided in this contract in the inverse order of their maturity, Such payment shal] not
Wi the due date of the mstailments © be paid pursuant to this coniract or change the amount of such

‘nts:'Thc"hafante—of"msurm?mmme PIODeITy Of PUFCHASer === === - - oo




s s Rt o e la ReAneurred an accaunt ol such €5Crow Shell DE UsposIed DY Furcnaser mnia such escrow
woo che conunencement of the repair work. Purchaser shall complete the repair work as soon as reasonably
e bioand s a geod and workmanlike manner, and in any event the repair work shall be completed by Purchaser
cotvn oene vear afler the damage oceurs. If, following the completion of and payment for the repair work. there
vesten any undisbursed escrow funds, such funds shall be applied to payment of the amounts payable by Purchaser
wrow s enntract in accordance with paragraph 8 {a) above.

S URY OR DAMAGE OCCURRING ON THE PROPERTY.

w LIABILITY. Seller shall be free from liability and claims for damages by reason of injuries occurring on
<o ihe dae of this contract to any person or persons or property while on or about the Property. Purchaser
o defeno and indemnify Seller from all liability, loss, costs and obligations, including reasonable attorneys’
“eess oy account of or arising out of any such injuries. However, Purchaser shall have no [iability or ebliganon o
~eiler for such injuries which are caused by the negligence or intentional wrongful acts or omissions of Seller. N

Iy LIABILITY INSURANCE. Purchaser shall, at Purchaser's own expense, procure and maintain liability
Swinenee against claims for bodily injury, death and property damage occurring on or about the Property in
siov e reasenably satisfactory o Seller and naming Seller as an additional insured.

COINSUIRANCE. GENERALLY. The insurance which Purchaser is required to procure and maintain pursuant
S orzaphs 7 oandg 9 of this contractshall be issued by an insurance company or companies licensed o do
s ossdn the Staie of Minnesola and'gcgeptable to Seller. The insurance shall be maintained by Purchaser at all
e whjie any amount remains unpaid upder this contract. The insurance policies shali provide for not less than
i Losbwritlen noldeto- Selfer “heford cancellation, non-renewal, termination or change in coverage. and
Purcnaser shatl deliver o Selfer i Uuicate original or certificate of such insurance policy or policies.

1 CONDEMNATION. If all or any part of the Property is taken in condemnation proceedings instituted under
Feever of eminent demain or s conveyed in lieu thereof under threat of condemnation, the money paid pursuant o

I condempation < crnveyance in lieu thereof shall be applied to payment of the amounts payable by Purchaser
Vo ilS CObtwen even I such amounts are not then due to I paid. Such amour. - shall be applied first o unpaid
G interestand. néXT o TS T namteha, naid as provided in this conlract in the inverse order of their

Vi J”\]é]f;]W}L}{]F]}’)E\]"TL{J‘LRTI\?I;&I{%TILDH Tiie balance, if any, shaij be the property of Purchaser,
g DSTE 1., AR AND L ENS(. !’urchaser shall not remove or demolish any buildings. improvemcenis or
mj..fi‘..'..“f;' .r.lx‘ e ioeated on o a part of the Property, nor shall Purchaser conunit or allow waste of the
a ; kim “L}l_::. {ﬁt&ﬂngll Iﬁ;la_lruallnv[he Property in good condition and repair. Purchaser shall not create or permi
e P[ L ora erse ¢ :llr?ls a;,ainst the Property which constitute a lien or claim against Seller's interest in the
P pethe urchaser shall pay to Scller all amounts, costs and expenses, including reasonable attornev's fees
s ';,J- rfj}_‘ Scligr o remove any such liens or adverse claims, ’ . h
i h " < 7
L ljf)\ f\h\LH()ILZ\'TdCl)I{?\T((JIlI/\GI RTEGIST‘RY'TAXES.l Seiler shall, upon Purchaser's full performance of this
L ,I_C.n]_;”_\‘ - (ILU.C ! ((} ugigrj ne r%gordlng or filing of the deed to be delivered by Seller to Purchaser. The
SNy Jegstry }l § due pon L 1'9901 Ing or ﬁl;ng o‘f this contract shall be paid by the party who records or
Sl e nuuct: however, this provision shali not impair the right of Seller to collect from Purchaser the amoun
i ::; kplx?[\r ;l‘L’LfLi?l‘j!if}ﬁ?li'?Lli‘)}; Seller as provided in the applicable laws governing default and service of notice of
SR ag ! del.
L 1 rE"?,F)"f,_-f-WG"\‘Mf-iN I. If either Seller or Purchaser assigns their interest in the Property, a copy of
; “2 H__ff_ﬁ[‘;}_c__.;nf(\)f;;}:l(ﬁ:l r;i}pﬁt}y he furnished to the non-assigning party. ) )
LR -'nr ‘,‘;{':q o or 1 ERI}ST_&. IfPUrc}}aser fails to pay any sum of money required under the terms of this
e o letls o perform any of Purchaser's obligations as set forth in this contract, Seller may, at Selle; ‘s
P LT pav e same or cause the same to be performed, or both, and the amounts so paid by Seller and the cost of
3 L:{)w‘iﬂ{"I"f‘zElHL'L‘ shall be payable at once, with interest at the rate stated in paragraph 4 of this contract, as an
L Jlm ;gz:ijgr (zjrl:\t Selltei— g?de‘r this contract, If_there now exists, or if_ Seller hereafier creates. suffers or
e o acerue, (% ) lrr)mY %ag:c‘. f_(antract for deed, lien or encumbrance against the Property which is net herein
o assemee By Purchaser. and provided Purchaser is not in default under this contract, Seller shall timels
ot i. ‘t!mn.umx duc thercon, and i Seller fails to do 3o, Purchaser meay, at Purchaser's oﬁtion. pa.\' any such
o III:I a[.mumsrand deduct the amounts paid from the installment(s) next coming due under this contract.
‘‘‘‘‘ i .Sf_\h:i,]T. Ei}'.lfi. Umle‘o_f performance by Purchaser of the terms of this contract is an essential part of this
U i;‘IAI.VLLd!‘Pur‘L}ms“er‘ fail t\o tmely perferm any of the terms of this contract, Selier may, at Seller's vption,
S8 b deelare ths contract cancelled and terminated by notice to Purchaser in accordance with applicabie law. Al
toand nterest acquired under this contrack by Purchaser shall then cease and terminaic. and all
P cients made upon the Property and all payments made by Purchaser pursuant to this contract shall belons
REERES ]iwitlld;’lit‘(f L‘iﬁmagcs for breach of this contract. Neither the extension of the tme for payment of ant
o 1"(\1?%}“ e ne paic hereunder nor any waiver by Seiler of Seller's rights to declare this coniract forfeited by
ottt any breach shall in any manner affect Seller's right to cancei this contract hecause of defaulis
L JJI\ r;cg}r_c'z'l‘r_':g. and no extension of time shali be valid unless agreed (o in writing. After service of natice
l‘r‘ \r;‘rlrwif_l(l‘:lj.c f'“Zf LL!}E‘)L .%‘Li(:h- default within the period allowed by law. Purchaser shall, upon demand.
N w-‘z-;ulion - :um [;criii‘d. roperty to Seller, but Purchaser shall be entitied o possession of the Property untl
| .{‘ ;\IE)L??HE:L[{CT The terms of this contract shall ‘tun with the land and bind the partics hereio and their

i

tay -

-
H
»

cees Such payviment shall 1 Mosin . y L T, ] . et xR NSRRI "
, pyment shal not posipor.. 1he due date of the | staliments to be paid pursuant o Tis v “"#wm““":ﬁ



i i s, 1t any, paid o Purchaser
 Seller for application to the sum secured by this contract, with the excess, if any, paid 10 PL t

. 8.
20. ADDITIONAL TERMS: Buyer owns a home at 794 Frank Streit,Sg;.ogazi; zzd ziio
B i id property 4
that if and when a sale occures on sai _ ,
§;g§2e§§riiil be deducted directly off the Contract for deed at 430 Edmurd Avenue

SFSt ;%1\: 55103 &Dﬁo PURCHASERS ZJ

arbara . Wade
Del Co LIMITED PARTNE%}HIP CTD LLC,Genersl ritner é&

By Thomas J. DelLisle e
s Chief Manager o
By —
lis
STATE OF MINNESQTA
Ramsey a5
COUNTY OF . e e e L | reguct 2008
The foregoing instroment was acknowled - 2d before me this ~~8L day of |
. Thomas . Delisle 4 . _ s T
i tha_ Chief Manager ... I mnd e e e e e .
0l ufr_ '?,7HJ.MITED PARTN’ERSHIP CTD LLC,General l'artg,e}: e partnership. . .
under the laws of Mlnnesota ., on behalf of the _ partnership e e

i SUTARIAL STAMP QK 5841 {OR OTHER 'FITLE OR RANKE):

N LOU%SEE SM]TH ; DA e
i } § NOTARVY PUBLIC - MINNESOTA N SIGNATURE OF NOTARY PLBLIC OR OTHER Gl R0l
i My Commis.sion Expiras Jan. 31 2010

STATE OF MINNESOTA_ -

COUNTY OF . Remsey
The foregoing | nstrumem was acknowledged before me this _

August 2¢08

oy Barbara.JLuWade_.W”.“q.mmm
a single. person

1 SOTARIAL STAMP OR SEAL {OR OTHER TITLE GR RANK):

LOUBEE SMWH

! 7 NOTARY PUBLIC . MINNESOTA
. My Commis, sion Expires Jan. 31 2010

SIGNATURE (17 NGTAR'Y P BLIC Ok OTHER () 1A
Tax Slawemenis for the real praperly deseeibed in Wiy instvimciin siol d e w o v

R R 1 S I R TP NP R g

The DeLlsle Company, Inc
1146 Rice Streeat
St.Paul,Mn., 55117

FAILURE TO RECORD OR FILE THIS CONTRACT FOR DEED MAY GIVE OTHIER PARTIES PRIGITY
(JMJ{PLRCHASERSINTEREST IN THE PROPERTY.

e — . ——— — —— e e o




