
Introduction to Bond Reissuance for 
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Restoring Waters Projects
September 2, 2026



● Nellie Francis Court and Restoring Waters projects at Highland Bridge were financed 
with short term bonds when they closed on financing in 2022.

● Tax exempt conduit revenue bonds have matured and PPL has requested a 12-month 
extension of bond maturity dates (reissuance). 

● Action requires a public hearing and approval by the HRA and City Council.
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Nellie Francis Court
● Located at 2285 Hillcrest Avenue

● 75 units of workforce housing, affordable at 50% and 60% of 
AMI
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Restoring Waters
● Located at 801 Mount Curve Blvd

● 60 units of housing, affordable at 
30% of AMI



Nellie Francis Court

● HRA approved conduit bond issuance of $11,200,000 on 
October 26, 2022, to finance construction of the project. 

● Original bond maturity date was May 1, 2026.

● PPL is working with GMHF (bond purchaser) to extend their 
financing, requiring a modification of the bond maturity date.

● Requested bond maturity date is May 1, 2027.
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Restoring Waters

● HRA approved conduit bond issuance of $11,250,000 on 
October 26, 2022, to finance construction of the project. 

● Original bond maturity date was June 21, 2026.

● PPL is working with GMHF (bond purchaser) to extend their 
financing, requiring a modification of the bond maturity date.

● Requested bond maturity date is June 21, 2027.
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● Public hearing required at HRA to extend maturity date.
● Final approval by City Council.
● Public hearing and action to take place on September 9, 2026.

In Conclusion

PPL Bond Reissuance

6



Department of Planning and Economic Development

Sarah Zorn
Multifamily Housing Finance Manager

Sarah.zorn@ci.stpaul.mn.us
651-266-6570
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