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Net Tax Capacity = 

Taxable Market Value X 

Class Rate

Ramsey County - Tax Capacity
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Ramsey County – Tax Burden Shifts (Tax Capacity)
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Net Tax Capacity = Taxable Market Value X Class Rate

Ramsey County – Market Value and Tax Capacity
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St. Paul – Tax Burden Shifts (Tax Capacity)

Agriculture Apartment Commercial Exempt Industrial Residential Total

2024 40,054$                 67,722,704$          68,804,619$          -$                      33,683,363$          228,206,634$        398,457,374$        

2025 5,192$                   64,247,835$          66,144,131$          -$                      34,213,624$          240,345,391$        404,956,173$        

% Change -87.04% -5.13% -3.87% 1.57% 5.32% 1.63%

St. Paul Net Tax Capacity (2024 - 2025)



7

Net Tax Capacity = Taxable Market Value X Class Rate

St. Paul – Market Value and Tax Capacity
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Fiscal Disparity Program
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Fiscal Disparity – Contribution Tax Capacity
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Fiscal Disparity
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Estimated % Change in 2026 Property Taxes (without referendum):

by St. Paul Planning District on a Residential Property

MDE is finalizing information, the school district expects numbers may change.
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Estimated % Change in 2026 Property Taxes (with referendum):

by St. Paul Planning District on a Residential Property

MDE is finalizing information, the school district expects numbers may change.
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Factors Affecting Payable 2026 St. Paul Property Taxes:
Median Value Single Family Home (Excludes Referendum)
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Factors Affecting Payable 2026 St. Paul Property Taxes:
Median Value Single Family Home (Includes Referendum)
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There are a variety of qualifying property tax relief programs:

• Senior Citizens Property Tax Deferral (state program, administered locally): Age 65+ with household income ≤ 

$96,000 can defer a portion of taxes; apply by Nov 1 for the following year. 

• Minnesota Property Tax Refunds (PTR): Regular & special refunds for eligible homeowners; county directs residents 

to this state administered program. 

• Homestead programs:

– Homestead Market Value Exclusion lowers taxable value for owner-occupied homes (under the program’s cap). 

– Disabled Veterans Market Value Exclusion (up to $300,000 in value excluded, depending on disability rating). 

– Blind/Disabled classification that reduces the tax rate for qualifying homeowners. 

• Payment flexibility & penalty relief:

– One-time penalty waiver for late payment (once per parcel every 10 years). 

– Payment plans (“Confession of Judgment”) for delinquent taxes—5- or 10-year installment options to prevent 

forfeiture. 

We will continue to ensure residents are aware of these programs throughout the year leveraging our various 

communication channels and working with jurisdictional partners. 

https://www.revenue.state.mn.us/property-tax-refund

Property Tax Relief Programs



County Manager presentation of proposed

budget County Board.

County Board certifies 2026 maximum 

property tax levy. 

Joint Property Tax Advisory Committee 

reviews county, city and school 

district maximum levies.

Public Hearing #1 (5 p.m. at Saint Paul City 

Hall – Ramsey County Courthouse).​

Jurisdictions certify levy to the 

County Auditor.

Notices of estimated taxes, values 

emailed/mailed to property owners.​

Truth in Taxation Public Hearing #2 (6:30 

p.m. at Saint Paul City Hall – Ramsey 

County Courthouse).

County Board approval of 2026/2027 

Ramsey County budget and property 

tax levy.

Sept.

15

Sept.

22

Sept.

23

Nov.

11-24

Dec.

11

Dec.

16

Sept.

2

Sept.

30

Key Dates in the 2026-27 Budget Process
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Trends – Downtown Saint Paul
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Net Tax Capacity 2024 2025 $ Change % Change

Apartment 8,248,730 7,973,955 (274,775) -3%

Commercial 15,923,724 14,140,229 (1,783,495) -11%

Industrial 89,650 90,148 498 1%

Residential 4,019,417 4,041,484 22,067 1%

Total 28,281,521 26,245,816 (2,035,705) -7%

Trends – Downtown Saint Paul
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Projection assumptions – County NTC will grow 3% each year.  

Downtown NTC assumes delinquent commercial properties will forfeit in 2026 and 2028.  

Trends – Downtown Saint Paul


