
 



 



 



 



 

* 06.28.22.21.0053 45 10th Street West Fairview



 

 

 
 

 



 

 
 
 
 
 
 



 

Development estimated Tax Capacity upon completion 1,194,933

Less: Original Net Tax Capacity (ONTC) (81,789)

Less: Fiscal Disparities (179,318)

Estimated Captured Tax Capacity (CTC) 933,826

Original Local Tax Rate 144.2344%
Pay 
2025

Estimated Annual Tax Increment $1,346,899

Percent Retained by the City 100%

Tax Increment 29,443,173$  
Interest 2,944,317      

TOTAL 32,387,490$  



 

  

 

Land/Building Acquisition 6,000,000$    
Site Improvements/Preparation 6,500,000      
Utilities 1,000,000      
Other Qualifying Improvements 9,367,269      
Administrative Costs (up to 10%) 2,944,317      

PROJECT COSTS TOTAL 25,811,586$  
Interest 6,575,904      

PROJECT AND INTEREST COSTS TOTAL 32,387,490$  



 

Entity
2024/Pay 2025

Total NTC
CTC upon 
completion

Percent of 
CTC 

to Entity 
Total 

Ramsey County 741,551,260 933,826 0.1259%

City of Saint Paul 342,004,326 933,826 0.2730%

ISD No. 625 
(Saint Paul Public Schools) 342,004,543 933,826 0.2730%



 

Entity
Pay 2025

Extension Rate
Percent of 

Total CTC
Potential 

Taxes

Ramsey County 43.6102% 30.24%      933,826  $   407,244 

City of Saint Paul 52.6967% 36.54%      933,826       492,096 

ISD No. 625 
(Saint Paul Public Schools)

34.4779% 23.90%      933,826       321,964 

Other 13.4495% 9.32%      933,826       125,595 

144.2344% 100.00%  $1,346,899 



 

 



 

 
























