
EXHIBIT A 

FORM OF 2023 PFA NOTE 

UNITED STATES OF AMERICA 
STATE OF MINNESOTA 

RAMSEY COUNTY 
CITY OF SAINT PAUL 

$25,000,000 WATER REVENUE NOTE 
SERIES 2023 

KNOW ALL PERSONS BY THESE PRESENTS that the City of Saint Paul, Ramsey 
County, Minnesota (the "City"), certifies that it is indebted and for value received promises to 
pay to the Minnesota Public Facilities Authority or the registered assign, the principal sum 
of TWENTY-FIVE MILLION AND 00/100 DOLLARS ($25,000,000), or so much thereof as shall 
be disbursed, solely from the source and in the manner hereinafter set forth, on December 1 of 
the years and in the installments as follows: 

Payment Date 
(December 1) 

Principal 
Amount 

$ 

Payment Date 
(December 1) 

Principal 
Amount 

$ 

and to pay interest on so much of the principal amount of the debt as (i) may be disbursed from 
time to time as provided in the Project Loan Agreement (as defined below) and (ii) remains 
unpaid, from December 1, 2023, for disbursements made on or prior to that date or from the 
date of each later disbursement until the principal amount hereof is paid or has been provided 
for, at the rate of 1.940% per annum from the date hereof until December 1, 2042 (calculated 
on the basis of a 360-day year of twelve 30-day months). Interest on the Note is payable 
semiannually on each June 1 and December 1, commencing December 1, 2023. 

Principal and Interest Payments. Amounts payable on this 2023 PFA Note are payable 
solely from Net Revenues as provided below. Interest shall accrue only on the aggregate 
amount of this 2023 PFA Note which has been disbursed under the Minnesota Public Facilities 
Authority Revenue Bond Purchase and Loan Agreement by and between the City and the 
Minnesota Public Facilities Authority (the "2023 Project Loan Agreement"). The principal 
installments shall be paid in the amounts scheduled above even if at the time of payment the full 
principal amount of the Note has not been disbursed; provided that if the full principal amount of 
this 2023 PFA Note is never disbursed, the amount of the principal not disbursed shall be 
applied to reduce each unpaid principal installment in the proportion that such installment bears 
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